
Adoption of the Agenda

SPECIAL COUNCIL MEETING
AGENDA FOR WEDNESDAY MAY 13, 2026

Call to Order:  5:00 p.m.

Meeting Location:  Council Chambers, 1801B Beaufort Avenue, Comox

We respectfully acknowledge that the land on which we gather and work is on the Unceded Traditional Territory of the 
K'ómoks First Nation, the traditional keepers of this land.

NOTICE is hereby given pursuant to section 127 of the Community Charter that a Special Council Meeting will be 
held at the location and time noted below for the transaction of business as listed below.

1. ADOPTION OF AGENDA:

THAT the Special Council Meeting Agenda for May 13, 2026 be Adopted.

Adoption of Agendaa.

2. AGENDA ITEMS:

THAT 2026-2030 Financial Plan Bylaw No. 2061 be Adopted.

2026 - 2030 Financial Plan Bylaw No. 2061a.

THAT 2026 Tax Rates Bylaw No. 2062 be Adopted.

2026 Tax Rates Bylaw No. 2062b.

CORPORATE OFFICER

ADJOURNMENT
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2026-2030 FINANCIAL PLAN BYLAW NO. 2061 

A BYLAW OF THE TOWN OF COMOX RESPECTING THE FINANCIAL PLAN FOR THE 
FIVE-YEAR PERIOD JANUARY 1, 2026 TO DECEMBER 31, 2030 

WHEREAS the Community Charter requires Municipal Councils to adopt a financial plan 
annually, by bylaw, before the annual property tax bylaw is adopted; 

NOW THEREFORE the Council of the Town of Comox, in open meeting assembled, enacts as 
follows: 

1. TITLE

This bylaw may be cited for all purposes as the “2026-2030 Financial Plan Bylaw No. 2061”.

2. SCHEDULES “A” and “B”

(1) SCHEDULE "A", attached hereto and made part of this Bylaw, is hereby adopted and is
the Financial Plan of the Town of Comox for the years 2026 to 2030 inclusive.

(2) SCHEDULE “B” attached hereto and made part of this Bylaw, is the 2026 Disclosure of
Revenue Objectives and Policies as per Section 165 (3.1) of the Community Charter.

3. ADOPTION

READ A FIRST, SECOND and THIRD time this 8th day of May, 2026 

ADOPTED this      day of , 2026 

MAYOR 

CORPORATE OFFICER 
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Schedule A – Summarized Five-Year Financial Plan 
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Schedule B – Revenue Objectives and Policies 

Funding Sources 

Objectives: 

1. Raise $202,633,826 funding over this five-year Financial Plan to meet planned expenditures.

2. $9,257,875 in levies for the Infrastructure Renewal Fund to alleviate the infrastructure
funding gap is included.

3. Increase both taxes and fees gradually over time to provide needed revenue.

Policies: 

1. Seek government grants and partner funding, when possible, to avoid tax and fee increases.

2. Use reserves and surplus before external borrowing to minimize tax increases over the long-
term.

3. Increase the Infrastructure Renewal Fund levy on an annual basis over a period of ten years,
as according to the direction of Council based on the Asset Management Plan.

Table 1 – Funding Sources 

Funding Source 5 Year Total Proportion 
Municipal Property Taxes  $   101,993,765 50.33% 
Infrastructure Renewal Fund           9,257,875 4.57% 
Sales of Services         76,365,613 37.69% 
Government Transfers           7,889,449 3.89% 
Investment Income           2,000,000 0.99% 
Developer Contributions           4,474,814 2.21% 
Other              652,310 0.32% 

Total Revenues $202,633,826 100.00% 
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Schedule B – Revenue Objectives and Policies (cont.) 

Property Tax Distribution Among Classes 

Objectives: 

1. The burden of tax increases shall be shared among all property classes with assessment.

2. Tax increases shall be less for property Class 6 (Business & Other) than other classes so that
apart from new Class 6 development, the proportion from Class 6 declines gradually over time.

Policies: 

1. In 2025, Class 6 property tax increase will be less than the residential increase.

2. The Town shall consider the effect of the distribution of taxes and resultant tax rates on both
property taxes and Payments in Lieu of Taxes (PILT) when setting tax rates.

Table 2 – Proportion of Property Value 

Taxes by Property Class Proportion 
Class 1 Residential 85.35% 
Class 2 Utilities 0.33% 
Class 3 Supportive Housing 0.00% 
Class 4 Major Industry 0.00% 
Class 5 Light Industry 0.38% 
Class 6 Business & Other 13.66% 
Class 7 Managed Forest Land 0.00% 
Class 8 Recreation / Non-profit 0.27% 
Class 9 Farm 0.01% 

Total 100.00% 

Permissive Tax Exemptions 

Objectives: 

1. The Town will continue its current program of permissive tax exemptions for property that is
available for public use or that benefits the general public.

Policies: 

1. The Town will continue to consider grants of permissive tax exemptions annually.

2. The estimated cost of permissive tax exemptions in 2026 is approximately $388,008.
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2026 TAX RATES BYLAW NO. 2062 

A BYLAW ESTABLISHING PROPERTY VALUE TAX RATES 
FOR MUNICIPAL, LIBRARY, REGIONAL DISTRICT, REGIONAL HOSPITAL DISTRICT AND 

BUSINESS IMPROVEMENT AREA PURPOSES FOR 2026 

The Council of the Town of Comox, in open meeting assembled, enacts as follows: 

1. TITLE

This bylaw may be cited for all purposes as the “2026 Tax Rates Bylaw No. 2062”.

2. ANNUAL RATES

(1) For all lawful general purposes of the Town of Comox on the assessed value of land and
improvements taxable for general municipal purposes, rates appearing in Column "A"
of SCHEDULE “A” attached hereto and forming a part hereof.

(2) For purposes of the Infrastructure Renewal Fund on the assessed value of land and
improvements taxable for general municipal purposes, rates appearing in Column “B” of
SCHEDULE “A” attached hereto and forming a part hereof.

(3) For purposes of the Vancouver Island Regional Library on the assessed value of land
and improvements taxable for general municipal purposes, rates appearing in Column
"C" of SCHEDULE “A” attached hereto and forming a part hereof.

(4) For purposes of the Comox Valley Regional District on the assessed value of land and
improvements taxable for general municipal purposes, rates appearing in Column "D"
of SCHEDULE “A” attached hereto and forming a part hereof.

(5) For purposes of the Comox Valley Regional District on the assessed value of land and
improvements taxable for hospital district purposes, rates appearing in Column "E" of
SCHEDULE “A” attached hereto and forming a part hereof.

(6) For purposes of the Comox-Strathcona Regional Hospital District on the assessed value
of land and improvements taxable for regional hospital district purposes, rates
appearing in Column "F" of SCHEDULE “A” attached hereto and forming part hereof.

(7) For purposes of the Comox Downtown Business Improvement Area on the assessed
value of land and improvements taxable for general municipal purposes, rates
appearing in Column "G" of SCHEDULE “A” attached hereto and forming a part hereof.
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3. ADOPTION 

READ A FIRST, SECOND and THIRD time this   8th day of May, 2026 

ADOPTED this        day of , 2026 

 

 

  

        MAYOR 

 

  

        CORPORATE OFFICER  
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2026 TAX RATES BYLAW NO. 2062 Page 1 

Comox Tax Rates Bylaw 2062, 2026 
Schedule “A” 

2026 Property Value Tax Rates in Comox 
(Dollars of tax per $1,000 of Net Taxable Assessment) 

A B C D E F G 
Regional Regional 

Vancouver District District Downtown 
Infrastructure Island Portion Portion Regional Business 

Property General Renewal Regional on General on Hospital Hospital Improvement 
Class Municipal Fund Library Assessment Assessment District Area 
1. Residential $2.28624 $0.18565 $0.17638 $0.34693 $0.37486 $0.24705   -  
2. Utility $34.49031 $2.80072 $2.66087 $5.23379 $1.31201 $0.86468   -  
3. Supportive Housing $2.28624 $0.18565 $0.17638 $0.34693 $0.37486 $0.24705   -  
4. Major Industry $7.82979 $0.63585 $0.60410 $1.18824 $1.27452 $0.83997   -  
5. Light Industry $7.82979 $0.63585 $0.60410 $1.18824 $1.27452 $0.83997   -  
6. Business $9.79679 $0.79551 $0.75579 $1.48660 $0.91841 $0.60527 $1.17854 
7. Managed Forest $7.57448 $0.61506 $0.58435 $1.14938 $1.12458 $0.74115   -  
8. Recreational $10.64836 $0.86476 $0.82158 $1.61600 $0.37486 $0.24705   -  
9. Farm $7.57448 $0.61506 $0.58435 $1.14938 $0.37486 $0.24705   -  
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