
TOWN OF COMOX 
BYLAW NO. 2046 

A BYLAW OF THE TOWN OF COMOX RESPECTING THE FINANCIAL PLAN FOR_THE FIVE-
YEAR PERIOD JANUARY 1, 2025 TO DECEMBER 31, 2029 

WHEREAS the Community Charter requires Municipal Councils to adopt a financial plan 
annually, by bylaw, before the annual property tax bylaw is adopted; 

NOW THEREFORE the Council of the Town of Comox, in open meeting assembled, enacts as 
follows: 

1. Title 

This bylaw may be cited for all purposes as the "Comox Financial Plan Bylaw No. 2046". 

2. SCHEDULES "A" and "B" 

(1) SCHEDULE "A", attached hereto and made part of this Bylaw, is hereby adopted and is 
the Financial Plan of the Town of Comox for the years 2025 to 2029 inclusive. 

(2) SCHEDULE "B" attached hereto and made part of this Bylaw, is the 2025 Disclosure of 
Revenue Objectives and Policies as per Section 165 (3 .1) of the Community Charter. 

3. Adoption 

READ A FIRST, SECOND and THIRD time this 

ADOPTED this 

7th day of May, 2025 

14th day of May, 2025 

RP ATE OFFiCER 
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Schedule A – Summarized Five-Year Financial Plan 
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Schedule B – Revenue Objectives and Policies 
 
Funding Sources 
 
Objectives: 
1. Raise $182,666,098 funding over this five-year Financial Plan to meet planned expenditures. 
2. Increase both taxes and fees gradually over time to provide needed revenue. 
3. Raise $7,406,300 in Infrastructure Renewal Funds over this five-year Financial Plan to meet 

planned expenditures. 
4. Increase the Infrastructure Renewal Fund levy on an annual basis over a period of ten years, 

as according to the direction of Council based on the Asset Management Plan. 
 
Policies: 
1. Seek government grants and partner funding, when possible, to avoid tax and fee increases. 
2. Use reserves and surplus before external borrowing to minimize tax increases over the long-

term. 

Table 1 – Funding Sources 

Funding Source 5 Year Total Proportion 
Municipal Property Taxes 116,322,804 55.50% 
Sales of Services 73,349,452 35.00% 
Government Transfers 12,263,863 5.85% 
Investment Income 2,024,160 0.97% 
Developer Contributions 4,978,945 2.38% 
Other 639,530 0.31% 

Total Revenues $209,578,754 100.00% 
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Schedule B – Revenue Objectives and Policies (cont.) 
 
Property Tax Distribution Among Classes 
 
Objectives: 
1. The burden of tax increases shall be shared among all property classes with assessment. 
2. Tax increases shall be less for property Class 6 (Business & Other) than other classes so that 

apart from new Class 6 development, the proportion from Class 6 declines gradually over 
time. 

 
Policies: 
1. In 2025, Class 6 property tax increase will be at least 1% less than the residential increase. 
2. The Town shall consider the effect of the distribution of taxes and resultant tax rates on both 

property taxes and Payments in Lieu of Taxes (PILT) when setting tax rates. 

Table 2 – Proportion of Property Value 

Taxes by Property Class Proportion 
Class 1 Residential 84.77% 
Class 2 Utilities 0.76% 
Class 3 Supportive Housing 0.00% 
Class 4 Major Industry 0.00% 
Class 5 Light Industry 0.38% 
Class 6 Business & Other 13.67% 
Class 7 Managed Forest Land 0.00% 
Class 8 Recreation / Non-profit 0.42% 
Class 9 Farm 0.01% 

Total 100.01% 
 
 
 
Permissive Tax Exemptions 
 
Objectives: 
1. The Town will continue its current program of permissive tax exemptions for property that is 

available for public use or that benefits the general public. 
2. The Town will also continue its current program of downtown revitalization tax exemptions 

for qualifying residential developments within the downtown revitalization area. 
 
Policies: 
1. The Town will continue to consider grants of permissive tax exemptions annually. 
2. The expected cost of permissive tax exemptions in 2025 is approximately $363,626. 
3. The Town will continue to review its downtown revitalization tax exemptions at least 

annually. 




