TOWN OF COMOX

BYLAW NO. 2032

A BYLAW TO ESTABLISH A LOCAL AREA SERVICE FOR THE PURPOSE OF ANNUALLY
FUNDING A BUSINESS IMPROVEMENT AREA

WHEREAS the Council of the Town of Comox may, by majority vote, grant money to an
applicant in accordance with the Community Charter for the purpose of the planning and
implementation of a Business Promotion Scheme;

AND WHEREAS an application for a grant of monies has been received from the Comox
Business in Action and Professionals by the Sea Association, herein after called the “Applicant”;

AND WHEREAS the Applicant is registered pursuant to the Society Act and intends to use the
monies for the planning and implementation of a Business Promotion Scheme within the
Business Improvement Area;

NOW THEREFORE the Council of the Town of Comox, in open meeting assembled, enacts as
follows:

1. TITLE:

This bylaw may be cited for all purposes as the “Downtown Comox Business Improvement Area
Bylaw No. 2032".

2. DEFINITIONS:
In this Bylaw, unless the context otherwise requires:

"Applicant” means the Comox Business in Action Business and Professionals by the Sea
Association.

“Business Improvement Area” means the area of the Town of Comox designated by Section 3 of
this Bylaw as set out in SCHEDULE "A”", which is attached to and forms a part of this Bylaw.

“Business Promotion Scheme” means:

(@) supporting/leading or engaging in the implementation of the Strategic Plan, the
Economic Development Strategy and the Downtown Enhancement Action Plan;

(b) improving, beautifying or maintaining streets, sidewalks, or municipally owned
land, buildings or other structures;

(c) supporting businesses with retention and expansion services; and
(d) marketing, research, staffing and administration.

“COUNCIL" means the Council of the Town of Comox.
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3. BUSINESS IMPROVEMENT AREA BOUNDARIES:

For the purposes of this Bylaw, the Business Improvement Area to which this Bylaw is applicable
shall be comprised of those parcels of land outlined in bold on SCHEDULE "A", which is attached
to and forms part of this Bylaw,

4. TERM AND ANNUAL PAYMENT:

This Bylaw shall be in effect for a term of five years. Council is hereby empowered to
grant to the Applicant a maximum amount of money, as follows:

(@) In the calendar year 2025 - $80,190

(b) In the calendar year 2026 - $88,209

(c) In the calendar year 2027 - $97,030

(d) In the calendar year 2028 - $106,733

(e) In the calendar year 2029 - $117,406
5. TERMS AND CONDITIONS:

(@) Subject to the terms and conditions of this Bylaw, Council may direct payment of a
sum of money to the Applicant in each calendar year for the duration of this Bylaw.

(b) The money granted pursuant to the Community Charter and this Bylaw shall be
expended only:

(i) by the Applicant;
(i) in accordance with the conditions and limitations set out in this Bylaw; and
(iii) for the purpose of carrying out the Business Promotion Scheme.

(c) All of the money granted to the Applicant pursuant to Section 4 of this Bylaw shall
be recovered from the owners of improved land or real property within the
Business Improvement Area classified as Class 6 (Business and other).

(d) For the purpose of recovering the monies granted to the Applicant under this
Bylaw, the Town of Comox shall levy annually a property value tax on land and
improvements.

(e) The Applicant shall submit annually to Council for approval, on or before October
1st, a budget for the next calendar year in accordance with the Business Promotion
Scheme.
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(h)

)
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(k)

Money granted pursuant to Section 4 of this Bylaw shall be paid on or before July
2nd of each year.

Money granted pursuant to Section 4 of this Bylaw shall be expended only for
projects provided for in the annual budget submitted by the Applicant and
approved by Council.

No payments shall be made by the Applicant unless the payments are within the
amounts set out in the budget approved by Council.

The Applicant shall account for the money granted and approved by Council for
the previous year by submitting to the Town of Comox on or before October 1st, in
each year, an annual financial statement which shall be prepared in accordance
with generally accepted accounting principles.

The Applicant shall not incur any indebtedness or other obligations beyond each
budget year.

The Applicant shall provide to the Town of Comox copies of insurance policies
insuring the Applicant in accordance with the specifications set out in Section 6.
Such insurance shall be maintained by the Applicant.

6. INSURANCE SPECIFICATIONS:

(a)

(b)

(@)

(d)

The Applicant shall provide and maintain Comprehensive General Liability
insurance acceptable to the Municipality and subject to limits of not less than FIVE
MILLION ($5,000,000.00) DOLLARS inclusive per occurrence for bodily injury, death
and damage to property including loss of use thereof. The insurance shall cover
anyone employed directly or indirectly by the Applicant as well as any contractor or
subcontractors hired by the Applicant.

The Town of Comox shall be added as an additional insured under the
Comprehensive General Liability policy.

The Applicant shall provide the Town of Comox with a copy of its Comprehensive
General Liability insurance policy prior to Council providing funding under Section
4 of this Bylaw.

The Applicant's Comprehensive General Liability policy shall contain an
endorsement to provide the Town of Comox with 30 days written notice of change
or cancellation.

7. TERMINATION:

This Bylaw shall cease to have effect on the 1st day of January 2030.
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8. ADOPTION:

READ A FIRST, SECOND and THIRD time this 1% day of February, 2025

NOTICES sent to parcel owners this 12" day of February, 2025
ADVERTISED a first time this 19" day of February, 2025
ADVERTISED a second time this 26" day of February, 2025
ADOPTED this 16" day of April, 2025
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CORPORATE OFFICER
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SCHEDULE “A”
Downtown Comox Business
Improvement Area Bylaw No. 2032
Business Improvement Area
Boundary




TOWN OF COMOX

Certificate of Sufficiency

Downtown Comox Business Improvement Area Bylaw No. 2032

In accordance with Section 216 of the Community Charter, | hereby
certify that the Town of Comox has not received a sufficient petition
against the adoption of the Downtown Comox Business Improvement

Area Bylaw No. 2032.

1 %E%Mk April 1, 2025

Corporate Officer Date Signed




