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Town of Comox
Consolidated Statement of Financial Position
as at December 31, 2022

2022 2021

Financial Assets:
Cash 10,914,514$     6,944,651$   

Short-term investments (Note 2c) 37,619,045       41,700,222  
Receivables (Note 3) 1,479,547       1,934,291  
Land for resale 9,847      9,847 

50,022,953  50,589,011  

Financial Liabilities:

Payables (Note 4) 3,976,779  3,370,741  
Deferred revenue (Schedule 2) 1,605,064  1,523,179  
Restricted revenue (Schedule 2) 8,049,856  9,816,952  
Deposits 3,437,103  4,496,680  

Net debenture debt (Note 5) 20,371 64,350 
Future payroll obligations (Note 8) 1,131,611  1,173,695  

18,220,784  20,445,597  

Net Financial Assets 31,802,169  30,143,414  

Non-financial assets:
Tangible capital assets (Schedule 4) 89,754,706  86,858,945  

Supply inventory 280,716  239,163  
Prepaid expenses 86,070 36,033 
Shares in Courtenay Golf Club Ltd. 8,750 8,750 

90,130,242  87,142,891  

Accumulated surplus 121,932,411$   117,286,305$   

Accumulated Surplus consists of:

Accumulated surplus (Note 16) 122,093,344  117,286,305  
Accumulated remeasurement loss (160,933) -  

Accumulated surplus 121,932,411$   117,286,305$   

Contingent liabilities (Note 6)
Commitment (Note 18)

Clive Freundlich, Director of Finance, responsible for financial administration.

The accompanying notes are an integral part of these consolidated financial statements.
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Town of Comox
Notes to the Consolidated Financial Statements
For the year ended December 31, 2022

Accumulated Surplus 2022 2021

Operating Funds:
General Operating Fund 5,168,417$   6,489,168$     
Water Operating Fund 2,140,072  1,468,107      
Sanitary Sewer Operating Fund 4,067,185  3,158,944      

11,375,674  11,116,219  
Capital Funds:

General Capital Fund 73,393,402  70,103,917 
Water Capital Fund 8,530,457  8,704,208 
Sanitary Sewer Capital Fund 7,819,226  7,995,219 

89,743,085  86,803,344  

Reserve Funds (Schedule 2) 20,974,585  19,366,742 

122,093,344$  117,286,305$ 

Reserve Funds - created to hold cash, and investments for specific future
requirements.  They are comprised of the funds shown in Schedule 2.

Operating Funds - comprise the principal operating activities of the Town and are
separated into General, Water, and Sanitary Sewer Funds.

16. ACCUMULATED SURPLUS

Capital Funds - used to record the acquisition and disposal of tangible capital assets
and related financing and are similarly separated into General, Water and Sanitary
Sewer Funds. The General Capital Fund also contains shares in Courtenay Golf Club
Ltd. carried at a value of $8,750.
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